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Key Facts Statement (KFS)
Mortgage Subsidized Loan - Individuals

f
z

OMAN HOUSING BANK

The purpose of this document is to provide you with indicative information about the interest, fees, and charges of this

product.

A mortgage subsidized loan is a credit facility provided by the bank to Omani citizens that helps to build, buy, improve or
renovate their dream house. This product is an installment loan.

Loan Type

Loan Amount

Grace Period

Loan Period

Total Interest Amount

Life Insurance

Property Insurance

Total Repayment Amount

EMI (Equated Monthly Installment)
Interest Rate

Maturity Date

Loan Repayment

Loan Application Fee
insurance revenue fees
Life insurance
Property insurance

Early Settlement
Partial Settlement Fee

Temporary Mortgage Release Fees

For full and latest fees & charges, banking packages and other product details please visit our website
www.ohb.co.om or scan the QR code.

Housing Loan for Individual and Joint holders

Maximum OMR 60,000/- & 80,000/- For integrated Residential Areas project approved
by government

Maximum 12 months for new construction, under construction and extension of existing
property to purchase a ready property, purchase loans and maintenance
A maximum of 3 months to purchase a ready property and buyout loans.

Maximum 10 years for the lands and maximum 25 years for the housing loans (including
the grace period)

As per the agreed terms of your Loan.

Your loan repayment is in Equated Monthly Installment (EMI) and is fixed for the entire
loan period. EMI is calculated by adding the principal loan amount and total interest and
dividing this total by the loan period in months. This is done using a reducing balance
method which means that as your loan balance reduces, with every Equated Monthly
Instalment (EMI) payment, the interest portion of your EMI will reduce.

OMR 52.500
0.05% from the loan amount and to not exceed OMR 78.750
Based on the loan amount

Based on the loan amount and once the loan is approved depends on the value of the
real estate guarantee

1% of the total outstanding and not applicable to retirees> customers
1% of the total outstanding and not applicable to retirees’ customers
OMR 10.500 Per Property+ 110% from the outstanding as a security

The applicant should be an Omani national, of not less than 18 years old.
The Bank may debit the Customer’s account with any charges, expenses, or commission payable against the banking services
rendered in accordance with the approved and announced banking charges and commissions, as notified to the Customer

from time to time.

The Bank will hold security over the property until the loan is repaid in full.
You can contact the Bank for any enquiries, assistance or complaints at any of its branches or by visiting its website Oman

Housing Bank (ohb.co.om).

In case you fail to fulfil your obligations as per the Terms and Conditions, before and during your relationship with us, there
will be consequences including, but not limited to penalties

If you do not meet the monthly repayments on your loan, your account will go into arrears and incur a late payment fee.
When you miss repayments, this could affect your credit score and limit your ability to access loan/financing in the future.
If you do not keep up your repayments, you may lose your asset.

I/We hereby irrevocably and unconditionally declare that I/ we have read the above Key Facts Statement and clearly
understand all the information and references provided herein.

Customer Name:

ID Number:

Date:

Customer/Signature:
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